1.8, Chamber of Commerce

Washington, D. . 20062-2000 fed 13 4 1a it
MEMORANDIM
April 12, 1596
Ta: Federal Election Copimission
From: Douglas B. Loon urer NCAP
Subj: 1996 April Quanerly Report

Enclosed is the 1996 First Quarter Report for the National Charber Allianee for
i Politics (NCAP).

NCAP is a separate segregated fund sponsored by the U.S. Chamber of Commerce.
ol The in-kind contributions noted on the attached report were made by NCAP, not the 11,5,
—_ Chamber. The U.S8. Chamber was not reimbursed, nor did it advance monies to MCAP for
the purposes of these ¢contributioms.  The system wtilizes simultaneons payment, where

A paychecks arc 1ssued to staff as NCAP simultaneously pays the Chamber the portion of the
o sadary and expenses that are deemed to be w-kind serves to candidates for federal office.
™~

For NCAP’z 1995 Year-End Repont, 1 attached a memorandum of Janmary 31, 1995,
" outlining a discrepancy in the balance of NCAP's account and that I would be conducting an
internz! Audit to determine the origin. From a review of prior FEC reports over 11 years, |
determined that interest bad not been reported on NCAP's account as Federal Receipts. The
Tk audit revealed that the account’s interest earned for the same period totaled $2,842.52 (see
attached itemization of itterest income.

gl ih

Therefore, in accordance with my conversation with Amy Suzranne Reynolds of the
FEC's Reports Analysis Divisum, the 1996 First Quarter Beport by NCAP reconeiles the Toly
1995 reported balance amd NCAP™s aclual account balance . Please note thal this report does
iclude bith the mbetest earned as Federal Recempis for the gquarter (1ine 17 of Detailed
Summroary Page) and  taxes paid ag Federzl Operating Expendimres {line 21(b) of Detailed
Sumtnary Page).

Also enclosed is an amended report as requested in your letter of April 3, 1996, for the
1925 Year End Repornt with the appropriate adjustments on the Detailed Summary Page.

Thank you.

Enclosores
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